immigon portfolioabbau ag
(formerly known as Osterreichische Volksbanken- Akiengesellschaft)
Announcement

On 28 May 2015 the annual general meeting of Qatdrischen Volksbanker
Aktiengesellschaft @QVAG") has resolved upon a reduction of the share alagitd of the
participation capital by 96.65 % for the followigsues of participation capital, which w
registered in the commercial register on 04 July20’he capital reduction will be effecti
as at 06 July 2015.

For ISIN AT0000755665 Osterreichische Volksbanke®-Rartizipationsscheine there wii

be no change of the number of certificates iss@ea unit will thereafter have a par value
ATS 10,05.

The pro rata amount of ATO0O00A018VO Partizipatiamesn-Emission 2006 will be reduct
to EUR 502,50 per unit.

For ISIN XS0359925889 EUR 500.000.000,00 Perpdtioal-Cumulative Participation
Capital Notes the denomination will be reduced ©HRELO,05 per participation capital note.
These EUR 500.000.000,00 Perpetual Non-Cumulatiwvgdipation Capital Notes are held
by Banque de Luxembourg acting as fiduciary fortthkelers of ISIN XS0359924643 EUR
500.000.000,00 Perpetual Non-Cumulative Partiagma@apital Certificates in respect of
which the reduction will be reflected by applying@ol factor of 0.01005 but without a
reduction of the par value. The pool factor doeschange the Terms and Conditions of thg
Perpetual Non-Cumulative Participation Capital @iedtes.
As to the Partizipationsscheine Emission 2009 a E&R000.000,-- of OVAG, ISIN
AT000B061809 — Tranche 01, ISIN ATO00B061817 — Tren02, ISIN ATO00B061825
Tranche 03, ISIN ATO0O0B061833 — Tranche 04, ISINOAUB061841 — Tranche 05, ISI
AT000B061858 — Tranche 06, ISIN ATO00B061866 — Tren07, ISIN ATO00B061874
Tranche 08, ISIN ATO00B061882 — Tranche 09, ISINOAUB061890 — Tranche 10, ISI
AT000B061908 — Tranche 11, ISIN ATO00B061916 — Tren12, ISIN ATO00B061924
Tranche 13, ISIN ATO0O0B061932 — Tranche 14, ISINOAUB061940 — Tranche 15, ISI
AT000B061957 — Tranche 16, ISIN ATO00B061965 — Trenl17, ISIN ATO00B061973

Tranche 18, ISIN ATO00B061981 — Tranche 19 and IBTN00B061999 — Tranche 20 the

nominal value will be reduced to EUR 502,50 pet.uni

Vienna, 04 July 2015 immigon portfolioabbau agttferly known as
Osterreichische Volksbanken- Aktiengesellschaft)
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